Yamhill County - Request for Board Action to Transfer Appropriation Authority and Funds

Transfer: Appropriation Authority Only D
Appropriation Authority & Funds

To: County Budget Officer
The following request for transfer of appropriation authority and/er funds is necessary.

Transfer From: 046:028-802.02 (Motor Vehicle) $260,000 Trgnsfer To: 040-041-800.80 (Jail Cap'ltal) $500,000
017-028-611.18 (Solld Waste) $250,000

|Reason for Transfer:

Interfund loan from Fund 45 (Motor Vehicle) and Fund 17 (Solid Waste) to Fund 40-41 (Jail
Capital) for Jail Security Camera Project. Total amount to be transferred is $500,000. Fund
40-041 will repay borrowed funds over 10-year period. Loan interest rate based on LGIP.
There are sufficient funds and appropriations in Funds 45 and 17 to support this request. See
attached amortization table for @ayy%hedule.
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To: Board of Commissioners
From: Budget Officer

Sufficient funds available
|| Insufficient Funds. Requires transfer of $

from other sources.
Remarks:
2/i “(/ 2020
' [ Date
In The Board of Commissioners Yamhill County Oregon
Resolution

In the Matter of the Request
for Transfer of Funds

Be it RESOLVED that the foregoing request for transfer of funds be E(Approved D Denied

5\-&- /é”/"/ Accepted by Yamhill County

> : Board of Commissioners on
/ WG / ﬂﬂ/zﬂo_ by Board Order
‘ : # 2_ O = (f D
Set

L e

Yamhill County Commiesioners

Note: Use this form only for requests that must be approved by the Board of Commissioners. This includes transfers

from contingencies, movement of apprepriation authority within funds, and moving dollars frem the General Fund to
other funds. Please print this form on BLUE paper.



Prepared by:

Reviewed by:
‘Yamhill County, Oregon '
T I
Interfund Loan Receivable/Payable | |
Camera Jail Project |
From: Fund 17 Solid Waste (50%) 017-028-380.19/380.20 -
From: Fund 45 Motor Pool (50%) 045-029-380.19/380.20
To: Fund 40-41 Jail Capital Improvement 040-027-780.34/780.20
Loan Date 7/1/2020 ‘ B
Loan Amt $500,000 i
|interest 2.250% LGIP Interest Rate Effective 2/4/2020 il
Term 10 Years
|Payment $ 55773.37 I B
Year Payment Interest Principal Balance 50% int 50% prin ck amount
January 1, 2021 $ 55773.37 | $ 5625.00 | $  50,148.37 | $ 449,85163 | $ 2,812.50 | § 25,074.19 | s 5577337 | $ -
January 1, 2022 $ 5577337 % 10,121.66 | $ 4565171 | § 40419992 | § 5,060.83 | 5 22,825.86 | % 55,773.37 | $ -
January 1, 2023 $ 5577337 |§ 908450 | $  46,678.87 | § 357,521.05 $ 4,547.25 | § 23,339.44 | 3 55773.37 | § -]
January 1, 2024 § 5577337 % 804422 | § 4772915 | $ 30979190 | 5 4,022.11 | S 23,864.58 | 3 55773.37 | $ -
January 1, 2025 $ 5577337 |§ 697032 | §  48,803.05 | $ 260,988.85 | S 3,485.16 | S 24,401.53 | § 5577337 | § -
January 1, 2026 $ 55773.37 |§ 5872.25 | §  49,901.12 | $ 211,087.73 $ 2,936.13 | S 24,950.56 | 3 55,773.37 | § ’
January 1, 2027 $ 5577337 |9 4,749.47 | §  51,023.80 | $ 160,063.83 $ 2,374.74 | S 25,511.95 | s 55,773.37 | § -
January 1, 2028 $ 5577337 |% 360144 |$  52171.93 | $ 107,891.90 | & 1,800.72 | $ 26,085.97 |$  55773.37 | % -
January 1, 2029 $ 5577337 |§ 242757 |$ 5334580 |§ 5454610 | S 1,213.79 | S 26,672.90 |$§ 5577337 | $ c
January 1, 2030 $ 5577339 § 1,227.20 | $ 5454610 | § - |$ 6135655 27,273.05 | % 55773.39 | $ -
Purpose: 1
To prepare future principal and interest payments on interfund loan.
50% to Solid Waste 2,812.50 25,074.19 224,925.82
50% to Motor pool 2,812.50 25,074.19 224,925.82
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